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Samir Nass at the opening of the Arab-German Economic Forum: Establishing a Strategic Alliance and Opening the

Direct Door to Huge Technological Investments
The President of the Union of -
Arab Chambers, Chairman of the =3,
Bahrain Chamber of Commerce
and Industry, Samir Abdullah
Nass, said during a speech at
the opening of the Arab-German
Economic Forum at its twenty-
sixth session, which was held
in Berlin, the Federal Republic
of Germany, that "The forum
contributes to bringing together
businessmen  and  decision-
makers, to exchange ideas and
open the way for strengthening
economic, trade and investment
cooperation between Arab countries and Germany. Encouraging
the implementation of joint strategic projects, and bringing
together businessmen from both sides in order to upgrade
relations Joint cooperation to a better reality."
"Germany and the Arab countries enjoy a special relationship
based on friendship, respect, and mutual understanding, which
has been positively reflected in the level of business and trade
between the two sides, as well as high-level cooperation at the
social and political levels," President Samir Nass noted.
He pointed to "the importance of exploring new ways of
cooperation and looking for better ways to support entrepreneurs
by promoting the growth of small and medium enterprises,"
calling for "the importance of benefiting from Germany's
advanced experience in the field of science, education, and
knowledge."

He said: "In the era of the digital
economy, the Fourth Industrial
Revolution, and the Second
Digital Revolution, we aspire
to join forces with our German
counterparts to support us with
the aim of building a generation
armed with knowledge and
modern science."

President Nass called on all
European countries, not just
Germany, to '"enhance their
investments in the Arab region,
which represents a wide market
with huge investment potential,
by establishing a new tripartite strategic alliance with diversified
directions, and opening the direct door for German and European
investments in Arab and African countries."

"The time has come to elevate our partnership to new levels
commensurate with the capabilities and capabilities of our
country, by taking advantage of the advantages of technological
and scientific progress, taking into account the pivotal importance
of preserving our planet and the well-being of its inhabitants," he
stressed.

"The time has come to explore modern cooperation frameworks,
take advantage of competitive advantages, and ensure the
growth and prosperity of our economies in a fair and sustainable
manner," he said.

Source (Union of Arab Chambers)



“World Bank”: Global Economy to Grow by 2.4 Percent
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The World Bank expects global growth
to slow sharply, amid rising risks of
financial pressures in emerging markets
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to about 70 percent of emerging and developing market countries

and almost all advanced economies.
Source (Al-Arabiya.net Website, Edited)

M Chinese Exports Tumble as Global Demand Falls

Chinese exports fell much faster than
expected in May and imports fell, albeit
at a slower pace, as factories struggled to
attract demand from abroad as domestic
consumption remained weak. Exports from
the world's second-largest economy fell 7.5
percent year-on-year in May, the biggest
drop since January and after 8.5 percent

growth in April. Imports contracted at a slower pace, falling 4.5

percent last month.

Economists had predicted in a Reuter poll that exports would fall
only 0.4 percent and imports would fall 8 percent.

Source (Al-Arabiya.net Website, Edited)

B Significant Increase in Gas Prices in Europe

Natural gas futures prices rose as much as 20
percent, their biggest daily rise since March
amid signs of a shortage of liquefied natural
gas supplies in markets as demand in Asia is
likely to recover.

However, gas prices in Europe are still about
60 percent lower this year and still well below
last year's levels when Europe suffered its

worst energy crisis following Russia's invasion of Ukraine in late

February last year.

s Ly Aualdlly 28U Gl il 0e 70% s ) sail

Aeagiall clala@y)
(it (i A al) 28 9a) Jdaall

wollall Lilhll galji g9 Asiwnll Cilpaloll gglai

O 1S gl 38 g Aisal) @l jalall Canal 55
(il ,l sl Cuaiasl SISy L sle & a8 giall
Lsma glhad) cgals 3 il 5,85 OIS ¢
Cana ) paind ge A1 e callall Qlial) b
YU LN ST ISCNEN I PR POV R L PS- W
[ 54 5 sims ool (e 7.5% allad) 3 slusl
S OIS/ 5l A (mliadl ST Aaass
Ol il 3 8.5% 4t | sad il Laday

) el 4 5% cumiail 3 Ual 5 8 5 ol sl CadiaSSl
el ") Ay aijal gilaiul (A Vel o aelall S
Al 38 il sl L s 5 cannd 0.4% <Ll

(i i gy sl @ ga) suaal)

bgigl 6 jlall jlowil s claiy)

lolii )l bl Ll AaY) Sl jlaud culas
gl ST dastl il 3 20 ) el Aty
db b amld) Q) eoole de L e
Jusall bl el Slalae) (ali e ) jliga
Ll b allall il CY i) a3 ul)
sty Ji Lyl 8 Sl ) Lo clld aag
Jil ) ey el Gladl J3a Ll 8 60
G e Ladie ol alall 3 Ll i e 1 58S

DA A (B Ll SHY sl el e di Al TsaY Ll

el alall e (BLa)

Europe is still trying to get out of a historic energy crisis magnified i &aaa U 8N da 5l e z oAl Jolad @l Lo Lyl of Sk

by Russia's supply cuts to Europe in response to Western sanctions

imposed over the invasion of Ukraine.

Source (Asharq Al-Awsat Newspaper, Edited)
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Artificial Intelligence in the Arab World.. Expected to

Contribute $ 320 Billion to the GDP by 2030
The World Economic Forum predicted that
the Middle East will achieve economic gains
of up to $ 320 billion by 2030 by relying on
artificial intelligence. This figure represents
2 percent of the total global benefits of
artificial intelligence in 2030, with the sector
expected to contribute about $15.7 trillion to
the global economy by that year.

With these developments, the report predicts
that artificial intelligence will contribute
about $46 billion, or 8.2 percent, to the GDP in the economies
of Bahrain, Kuwait, Oman, and Qatar by the end of the decade.
As well as promising opportunities for Saudi Arabia, Egypt, the
United Arab Emirates, and Morocco as developed countries in this
field.

Source (Asharq Al-Awsat Newspaper, Edited)

B Gold Futures Contracts Continue to Rise

Gold futures rose $7.2, or 0.4 percent, to
$1,981.5 an ounce. A World Bank report
predicted global GDP growth of about 2.1
percent in 2023, lower than in 2022 of 3.1
percent.

The World Bank estimates that 14 of the 28
low-income countries are in debt distress or
at high risk of debt distress. The bank also
warned that rising borrowing costs in rich
countries including America, where interest rates exceeded 5
percent for the first time in 15 years, were additional headwinds
for the world's poorest economies.

Source (CNBC Arabic Website, Edited)

“Forbes”: Bernard Arnault is still the Richest

Businessman in the World
Bernard Arnault, the French fashion mogul,
still tops Forbes' list of the world's richest
people, with a net worth of $214.8 billion.
Tesla CEO Elon Musk came in second place
with an estimated wealth of $206.6 billion,
while Jeff Bezos, founder of Amazon, came
in third place with a fortune of $148.4 billion.
Larry Ellison, the founder of Oracle Cloud
Services and Software, came in fourth, followed by Bill Gates,
founder of Microsoft, in fifth place, followed by Warren Buffett,
CEO of Berkshire Hathaway, in sixth place. Google co-founder
Larry Page came in seventh place, then Steve Palmer, former CEO
of Microsoft, in eighth place, Sergey Brin, co-founder of Google
ninth, and Carlos Slim Helou, Mexican business mogul, in tenth
place.
Source (Alkhaleej Emirate Newspaper, Edited)

wd g sl 3204 aglaatly Cilsdgh . Lye clinll cSA g
2030 ylagh il

dalaia (38ad Oi «QJJ)AJ\ Lﬁﬁhaﬁﬁﬁ[\ eiially cﬁ}a
320 ) Jeai dpala) nlSa Jan Y1 (34l
Aaie¥) DA 30 2030 ale Jslss J¥ 50 ke
Ll 32 )l e Jiayy  eliall 1S e
e eliall oS Al slgdll sl o
b gl s O adgidl e Cus 2030
Jolay allall SLaBY) 3 Y50 sl 5 15.7
el ey

S agany o oD a8 g el ) gaill o3 aag
cAlaa ! laall il & diall 38,2 ol ¢ )Y 53 JLle 46 saiy elivall
0o Shaad kel Ales Jlay sy Glas 5 Sl 5 pall cilabail 3
SlYls rans A sd) A pal) dSledl e S s 322l (e
) 13a 8 daliia J 538 o yaall  csasiall 4y yall

(el das g (34l dbag) juadl)

wmall Alill agasll gldiyl jlygil

S Y5 7.2 saiy ALY 3 ghal) Cundi
iy Aaai N ,Y 52 1981.5 S 4l (6 0.4
el FU gt Jsall il e jaba
2023 bl b 2.1 sk el ey
3.1 a2 2022 (& Jasal) (0 JB (s 50a 58
Al

e A5 14 Q8 o Joall eliall @l i s
Al e i Jaall daidie A 28 Jual
il s G ABlal sady Aa e ol g
(S el @lld 3 Ly Agiadl Jall 8 Goal S8Y) CalSs g i) o) (g Liaf
J<i e 15 35 e JoY 4l 8 5 il gise 525001 Jane glad
Al 8 clala®y) sy ddla) ikl WL
(<iral « 2 s CNBC 283a) suadll

plisll 4 Jlpel Jay el Jlja U gifl ki :"uygs” M
el Vs A sall alle calad il 2l JIn Y
Y oy Al e g il
ke 214.8 dlall 435 5 ciady 3 callall ol
385 sl Ganyl cdlule sl das Y
206.6 sai a8 3 i (SA Sl (& Sl
AS pd panpe 6onsm i ela Lad Q¥ 50 bl
148.4 il s 5 Gl 3K 5all s ely
DY ke
«S)shy AS,d Geuse oall @Y elas
Omse o di 4l el I Sl (8 Sl )5 Alad) cleaall
ol Gl ol Al Qualdll S el (8 (s Silay 4S8
g Y Jay onladl 3Sall (8 sl Bla Hlis pup A8 5a) ohanl)
ol ally ot 3 i) S 5all G qde sty (B Ll a5l
OR oo s0alll S el (b g g Siley AS LA ) (g2l
Juae ) kb ¢ slall ais sl AS 5 dads "de 52 (& & Lol el
k) S el Skl
(s Al ey i) ddaug) juaal)



B Russia's Budget Deficit Shrinks to $42 billion in May

The Russian Finance Ministry revealed that
Russia recorded a slight budget surplus in
May of 13 billion rubles ($159.8 million).
Its deficit narrowed slightly in the first five
months of the year to 3.41 trillion rubles
($42 billion).

From January to May 2022, Russia recorded
a surplus of 1.59 trillion rubles, but large
expenditures to support its military campaign
in Ukraine and a barrage of Western
sanctions on its oil and gas exports have since hurt government
coffers. High defense spending has kept Russia's industrial sector
booming, boosting economic growth expectations this year
and helping Moscow press ahead with its military campaign in
Ukraine.

Source (Alkhaleej Emirate Newspaper, Edited)

Private Sector Momentum Supports Kuwait's Economy in
the Face of Volatility

The International Monetary Fund expects
that Kuwait's non-oil economy will remain
strong this year, which will support the gross
domestic product in the face of fluctuations
in oil prices and production and slow growth
in external demand.

While growth this year is likely to fall to
0.1 percent, the IMF estimated the non-
oil economy to grow by 3.8 percent thanks
to fiscal stimulus and a partial recovery in
expatriate employment, despite slower real credit growth.

Kuwait has been witnessing repeated political crises for years,
which have made it move away from implementing Vision 2035,
which includes in many of its axes plans to diversify the economy,
which has been dependent on crude oil for decades.

Source (Al-Arab Newspaper of London, Edited)

Iraqi Efforts to Remove Obstacles to Financing Small and

Medium Enterprises
The Governor of the Central Bank of Iraq,
Ali Al-Alaq, during a conference held
by the German Agency for International
Cooperation for the needs and priorities
of actual financing for small and medium
enterprises in Iraq, that the launch of the
"Riyada" bank project will be a base to
support this sector.
Al-Alaq explained, "The Central Bank
will continue to support small and medium
enterprises, which are the backbone of economic projects,
stimulate the private sector and reduce unemployment and
poverty." Considering that "previous experience has shown that
financing alone is not enough, but it is necessary to strengthen
sectors, skills, training and provide a suitable environment for the
launch of projects."
According to data from the Ministry of Planning, the unemployment
rate in Iraq reaches 15 percent, equivalent to about seven million
people out of a population of about 43 million people.
Source (Al-Arab Newspaper of London, Edited)
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